Citizen Control ot the Citizen’s Business

TORONTO'S CITIZENS CAN CONTROL TORONTO'S AFFAIRS ONLY
THROUGH FREQUENT, PROMPT, ACCURATE AND PERTINENT INFOR-
MATION WITH REGARD TO TORONTO'S BUSINESS.
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Public Utility Reporting

A. Toronto Hydro-Electric System.
B. Toronto Transportation Commission.
C. Toronto Harbour Commission.

A. TORONTO HYDRO-ELECTRIC SYSTEM, 1929.

The Nineteenth Annual Report of the Toronto Electric Commissioners, 1929,
contains twenty-four pages crammed full of vital information with regard to
the operation of the System in 1929. The report is introduced by the title page
and a speaking likeness of the late Mr. George Wright, Commissioner and
Chairman. This is followed by a five-page report of the Commissioners, signed
by all three Commissioners, outlining with statistical tables the growth of the
System, setting forth the present condition, outlining the late Mr. Wright's
career and recording the appointment of Commissioner Reid. The certificate
of the City Auditor verifying the Balance Sheet precedes the financial state-
ments. These statements include:

1. A revenue account showing the operating r
posal of the net operating income to mec
charges and reserve for stabilization of rates.

2. A classified balance sheet showing Fixed Assets, qure.n_t.Assets, Interest
in Provincial Niagara System—Asset. Capital Liabilities, Capital Re-
serves, Current Liabilities, Operating Reserves, Surplus Account and
Interest in Provincial System—Liability.

esults of the year and the dis-
t interest, depreciation, fixed



3. Statement showing position of the Debenture Debt as of 31st December,
1929,

4. Statement showing Transactions of Sinking Fund for the year ended 31st
December, 1929,

5. Statement showing Redemptions of Serial Debentures for the year ended
31st December, 1929.

Report of General Manager, which discusses lixtensions of the System.
Diagrams illustrating the growth of the System.
Photographic illustrations, two pages.
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B. TORONTO TRANSPORTATION COMMISSION, 1929.

The Eighth Annual Report contains 34 pages of vital information as to the
operation of the System.

The report is introduced by a report of the Commission to the Mayor and
members of the Council of the Corporation of ‘the-City of Toronto. Among
other things, the Commission points out that changed business conditions since
the period covered by the report have been marked by large monthly losses and
that the future trend of traffic is difficult to forecast. It, therefore, recommends
no change in the policies adopted by the former Commissioners with respect
to the results of operation in 1929

The Report of the Commission is followed by a detailed report of the General
Manager reviewing the operations of the Transportation Commission for 1929,
This is followed by comparative operating and revenue and statistical statements.
Then follows: - C N

1. The certificate of the City Auditor as to the Consolidated Balance Sheet.

2. The Consolidated Balance Sheet. .

3. The Consolidated Revenue Account, showing (1) Net Income from

Operations and (2) Disposition of Net Income, tying in with the Balance
Sheet.

4. The Consolidated. Surplus Account. .

5. The Balance Sheet of the Gray Coach Lines, Ltd.

6. The Revenue-Expeénditure Accourt of the Gray Coach Lines, Ltd.

7. The Surplus Account of the.Gray .Coach L ines, Ltd.

There are no illustrations or graphic charts.

C. TORONTO HARBOUR COMMISSIONERS’
ANNUAL REPORT, 1929.
This Report is an attractive document of 32 pages, illustrated by six page

cuts and 30 smaller cuts which giye‘ citizens and prospéctive purchasers or les-
sees of Harbour property .a good idea of the present development: e

The Commission itself makes no' report and ‘therefore no statements of
policy. The detailed report of the General Manager sets forth the operations and
transactions of the year in all the phases of the Commission’s work.

The only Financial Statement is the Balance Sheet, which is signed by the
Commission’s, own, Auditors. No revenue-expenditure account showing the
profit on operations and the disposal of this profit is presented, although the
Balance Sheet shows an operating surplus (for 1929, $88,351.67, and accumulated
of $732,436.57) and an advance of the City of Toronto under guarantee of bonds
out of current civic revenue (for 1929, $686,405.00, and accumulated  of $2,126,-
405.00).

®

SUGGESTED
MINIMUM TABLE OF CONTENTS
FOR A PUBLIC REPORT OF A
BOARD OR COMMISSION

1. Report of Board or Commission signed
by Chairman or Members.

2, Report of Manager to Board or Com-
mission.

3. Balance Sheet certified to by Auditor

4. Revenue-Expenditure or Income A .count
showing Results of operation and dis-
posal of operating surplus, if any.

5. Consolidated Surplus Account.

6. Tabular information, graphic charts and
illustrations where desirable.




3. Statement showing position of the Debenture Debt as of 31st December,
1929,

4. Statement showing Transactions of Sinking Fund for the year ended 31st
December, 1929.

5. Statement showing Redemptions of Serial Debentures for the year ended
3lst December, 1929.

6. Report of General Manager, which discusses Extensions of the System.
7. Diagrams illustrating the growth of the System.
8. Photographic illustrations, two pages.

B. TORONTO TRANSPORTATION COMMISSION, 1929.

The Eighth Annual Report contains 34 pages of vital information as to the
operation of the System.

The report is introduced by a report of the Commission to the Mayor and
members of the Council of the Corporation of the -City of Toronto. Among
other things, the Commission points out that changed business conditions since
the period covered by the report have been marked by large monthly losses and
that the future trend of traffic is difficult to forecast. It, therefore, recommends
no change in the policies adopted by the former Commissioners with respect
to the results of operation in 1929.

The Report of the Commission is followed by a detailed report of the General
Manager reviewing the operations of the T'ransportation Commission for 1929.
This is followed by comparative operating and revenue and statistical statements.
Then follows: i AN o

1. The certificate of the City Auditor as to the Consolidated Balance Sheet.

2. The Consolidated Balance Sheet. .

3. The Consolidated Revenue Account, showing (1) Net Income from

Operations and (2) Disposition of Net Income, tying in with the Balance
Sheet.

4, The Consolidated. Surplus Account. A

5. The Balance Sheet of the Gray Coach Lines, Ltd.

6. The Revenue-Expenditure Account of the Gray Coach Lines, Ltd.

7. The Surplus Account of the.Gray Coach Lines, Ltd.

There are no illustrations or graphic charts.

C. TORONTO HARBOUR COMMISSIONERS’
ANNUAL REPORT, 1929,
This Report is an attractive document of 32 pages, illustrated by six page
cuts and 30 smaller cuts which give citizens and prospective purchasers or les-
sees of Harbour property a good idea O'f'thc_ present development. o R

The Commission itself makes no report and ‘therefore no statemerts of
policy. The detailed report of the General Manager sets forth the operations and
transactions of the year in all the phases of the Commission’s work.

The only I'inancial Statement is the Balance Sheet, which is signed by the
Commission’s, own. Auditors. No revenue-expenditure account showing the
profit on operations and the disposal of this profit is presented, although the
Balance Sheet shows an operating surplus (for 1929, $88,351:67, and accumulated
of $732,436.57) and an advance of the City of Toronto under guarantee of bonds
out of current civic revenue (for 1929, $686,405.00, and accumulated  of $2,126,-
405.00).

Tabular statements, some comparative, appear in the report of the General
Manager. Of special interest among these is the Commodity Tonnage State-
ment, which shows a large increase of inward tonnage, a very small increase
of outward tonnage, and a large increase of total tonnage, at present the outward
being less than 10% of the total.

The Balance Sheet shows that the lands are not entered at cost, as usual,
but, to quote the City Auditor’s recently issued report, “have been valued at
amounts which are based on the selling prices of properties which have been
sold in the southern part of the ciiy in recent years.” This and other changes
have enabled the Commission to show in the Balance Sheet a “Surplus accrued
from Development, at present values, and cther Operations of $11,491,083.10,”
and a total Surplus of $13,793,965.82, This is the first appearance of such items
in the Balance Sheet. There was a “Deficit as per Balance Sheet, 31st December,
1928” of “$11,557,918.01.”* T'his does not, of course, indicate a real improvement
in relation of assets to liabilities as the 1929 operating surplus was only $88,351.Q7.
There is, however, a great improvement in the form of the Balance Sheet. To
quote the report of the Commission’s Auditors, appended to the City Atu}itor’s
report recently issued, “the segregating and valuing of these Assets (Real Istate,
Buildings, Plant, etc.) has made possible a much more intelligible and compre-
hensive Balance Sheet, and should also be of great assistance in the future fo]lpw-
ing up and recording of the various assets of the Commission.” The City Auditor

“Justifiable in thig

i - ~ 6 .
lclg,l};-lsctfyp?ﬁistl‘}f?‘s th?}j 1’VV1111¢ the present Balance Sheet reflects probably more
1 Evkt poin‘t Lt('e‘lllf' _Jldmnce Sheets the financial position of the Commissioners,
Revres arriVe(fuv LL (EL“ Y 11111? the figures used for lands are not cost figures, but
made in the i. ;‘ atter making a valuation and only the results of sales to be
hold faced 1)1‘1}re will demf)nst}'ate the correctness of this valuation.” (The
aced type is the Bureau’s.) The writing up of assets by revaluation may be

case, but it is to be hoped that it will n reat ise i
not dangerous precedent, ’ ot Sk o

monzi\ec.sglr_ltgnce from the City Auditor's report reads: “So long as Debenture
of iIlté1‘est t1}(371)r(?c'ee~ds of the sale of assets, or part of them, are used in payment
Tt T8 pa 119 margin between assets and liabilities will be reduced accordingly.”
e 1 (ed rﬁ/l}swnuertmg that such m_ethods of current financing may still be
. al)l’ o 1y no‘t face the facts and include the whole of the interest charges,
estinnt%s Itunll)tmg' surplus that may be available for fixed charges, in the civic
vsiliﬂintv ™ tOH'e'p(“d- out of taxation? It is hardly possible that the public is
ek at I flll belll assets should be further dissipated by the use of capital
b} ol Citul'pltil()z(lnanc1ng to meet current deficiencies. The amount advanced
- g y in 9 was $686,405.00, and the operating surplus was $88,351.67, but
571§ 3(26 ):‘Eitll){ﬂance of the Debenture and General Interest Account was $1,008,-

. y O ’

ut including the provisi - winle) g X
cluding sinking funds. g the provision for sinking funds, and $1,342,173.65 in-

- a5 g .
Report of City Auditor, 1928. See also Commission’s Balance Sheet.
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Consolidated Statement of Revenue Acccounts for Three Ultilities, for the Year ended December 31st, 1929

(Arranged from Public Documents.)

I. Il

THE TORONTO ELECTRIC COMMISSION .
(Toronto Hydro-Electric System)

J .
INCOME: INCOME: -
5 3 Passenger Earnings
SHIC'S Of‘ g Railway and Bus Transportatiol..
{;:)g,:llxng . $2:§§%723;; Income from Sundry Sources.
Street Lighting 489,833.6€3 .
Exhibition ........ 63,498.3% Total Income

Other Municipalities
Income from Sundry Other Source
Net Income from Sale of Appliances

56.248.-3
189,£03.42
24,117.92

$11,783,265.12

CHARGED AGAINST INCOME:
Cost of Electric Current at Schedule Rate..
Expense of Operation and Management, ctc.
Taxes (of which $2,396.74 was Stamp taxe

.. $5,716,551.52
.-2,374,202.88 |
28,568.44

$8,119,322.84

Net Income available for Fixed Charges................ $3,663,942.28

FIXED CHARGES:

Interest

FIXED CHARGES:
Interest ...
Depreciation
Fixed Charges re York Township.

. $1,314,869.87
659,665.31
78,000.00

THE TORONTO TRANSPORTATION COMMISSION

........................... $14,498,624.12

CHARGED AGAINST INCOME:

Cost of Electric Current, etc
General Expense of Opetration, ﬂaxmgcmcm, Ete.
City Taxes on Property

Total Charged against Jicome

Net Income available for Fixed Charges........... $5,366,770.64

Reserves for Replacement
Reserves for Redemption of Dbenture Delt

1.

BOARD OF TORONTO HARBOUR
COMMISSIONERS
INCOME:

. $12,823,758.84 - $ 331,003.85

. 1.2 Concessions Operated by Others (2 5
,ﬂgg,sss.n Slgxmysxd: Bathing Pavilion (NeE) og'll‘%é:;?
......... 435,195.81 Miscellaneous Revenues 14:828:23
- TS

“Total Net Income

CHARGED AGAINST INCOM!;:: ‘
Harbour Property Expenses

..... . § 410,462.24

ar X Sivaseesssevesasseeqiiissssbunaiane 111,173.12

Taxes on Harbour Sheds, General Prog 2 : ’ :

................................ $ 1,301,593.80 Administration Building ot A
7,753.712.18 Plant, ()perutix;g Expeu}‘%s.':. ul)g'?(l);’gg
76,547.50 Co(s)tu'tlwft Dredging Keating’s Channel and Sewer ’
BES yesassisssossiniarmunesnssonesssiasesiissstisssancossons

»M" . R:;: .»g\;(hnini‘s:t‘ratlii:n. and General Expense é?:gg;gsz
.................. $9,131,853.48 ounnyside Restaurant Expenses....... 23,099.18

———

$ 322,110.57
$ 88,351.67

Total Charged Against Income.....
Net Income available for Fixed Charges...
FIXED CHARGES:

Interest on Bank Loans and Overdraft...
Interest on Debentures .

$ 44.866.82

$ 2,124,706.c6 Bank Charges and IL\Ph'erereCoupnns 99;%;?;2
1,430,568.08 ‘II)’roppx:twn of chcntur.e Discount and Sales I gs’élsfsg
1,142.896.37 rovision for Redemption of Debenture Debt el

Sinking Funds .......... 329,861.54 Reserves on Operating Accounte ..., 301,827.08 Total Fixed Charges
st > 5 e bt mad88, Charges....c.ou.
Redemption FFunds .....ccvvveevenne.. 615,251.56 Reserve for Stabilization of R{venue 175,600.00 Less Interest Received. _$l,1;gyggé.gg
Total Tixed Charges .. $3,001,652.31 R B n T
Total Fixed Charges ail Reserves.......... $ 5,175,089.09 $1,068.575.32

NET INCOME, Carried to Reserve for Stabilization
Of Rate8 seersomvevssrssuussavsssisvosvossavme I

$662,289.97

Note:—(Arranged fi'om the Revenue Account of the Toronto
Hydro-Electric System as presented in its Annual Report for 1929.)

NET INCOME, Carried to Surplu¢ Account

Note:—(Arranged from the «Compar
ment of Revenue Account” of the '
sion as presented in its Annual Re@'t for 1929,

ative Consolidated State-
) Tr:n)lsportation Commis-

NET DEFICIENCY for tl 2 29 Carri
Surplus Account et 1980 Cariled m&$ 980,223.65

*Including provision for Redem ti f D
T)cht.. (see Balance Sheet) $3gl,(;lr:500.00’e3?§t:‘;‘:
deficiency for 1929 Was..cuwescmmmeeoessusons s $1,342,173.65

Note:—(Arranged from the i

an unpublished ati

%)g}:\c;ﬁ;\;lconagd (:e:t)c}'al Interest Account 0{0{)1?;1%1’(1)%03?0%1{1121]:‘;1;1
s s con its i e

) ained in the report of its Auditors for the year

.............. $ 191,681.53




The Toronto Bureau of Municipal
Research is an independent, non-
partisan citizen organization, for
the promotion of informed citizen-
ship and, through it, of efficient
municipal government.

Its methods are:

1. The ascertaining of the facts re-
garding municipal government.

2. The study and analysis of these
facts.

3. The publication of these facts
in clear, concise form, with
constructive suggestions based
on the facts.




