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Hov, 9th, 1933,

To His Veorshdp ¥illdam J, Stowart,
Controllers and ormen,

Gentlement

On financial
of ¢

o Bat 1¥ ToaFied VIG: Sonederable nisgivias thot

ant onsant fo propo slightly revised form,
mt.uln been poseaed Ly the -'leu""orh Oo-itu:‘ :{:‘.‘.
the Doard of Control recommends a retars te the formeor plan
at & price rofuced to that of the segond plan,

The Cosmissioner of Pinance hae informed Jounell
msmmmowmtmmmmuu
on;nllﬂ. 1988, to ?A l:'l-'lll with m‘;u.
at the same 8ste in 1938 and that the percentage
taxos on total due wae 27,215 in 1930 c-g:l with 283,04
in 1982, o aleo points out that, aside nn.p:r-'
rolief debentures, unfunded eapital comnitments amo to
$he imoresoive Sotal of 08,118,991, e further reminds

uﬂi)!h faved by & oapital u-im“.d .
fo thslunn.t: on of the now Sowage ¥
”“t:- » 000,000 ‘zﬂ.m.m. The annual report of the

gsaloner of Moance stated that the borrewing margin of

the City wae (12,060 0 at the end of 1938, It lo el
betw &)0 and 038,000,000, Ne alee pointe O
Shat tho effo } L it cacaplogment redief

unung a

100 will be to inerease the oost to the

1o .al'u:. ’.g. .ooo'm s poseible oxpenditure of é‘gﬁg&gom
He u:Laul a dooronse in taxablo ssoessmont of (82,000,
000, The Commisoloper etateo emphatiocslly that "the timo hae

pot yot arrivod to relax the City's well established oliey
s AR SR A S

mos of tnquzara roflooted 1n tho deorease of inoome
sosecoments 6nd the dumbor of those 8till assessable for inocomo,
1t 1o 0i1ffioult for the ordinary oitisen to oomprehend why
sonoideration of o proposal to epend on eupital agoount
$819,000, prosumably with tho additional fimanoial oharges







