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There are four certain ways
of getting a municipality into
financial difficulties :

1. By overestimating revenue ;

2. By underestimating expen-
ditures ;

3. By charging to capital ac-
count what should be paid
out of current revenues.

4. By operating so-called rev-
enue producing departments
at a loss.

At some periods in the past,
Toronto has suffered from all
four of these methods of
“letting George do it "—later on.




One index of efficiency in
financial administration 1S
an excess of actual revenues
over estimated revenues.

1916 was the first year in four
years when, according to the
official estimates, the revenues
of Toronto, from all sources
other than taxation, exceeded

the estimates of these revenues.
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Y Estimate } Actual

1913 1 $3.421,778.00* | $3,152, 339.00
1914 | 3970574 00 3,482,271.00
1915 l 3,824,449.00 3,672,688.00

\
|
1916 | 3.979‘46600 1 413984000

This year
will Toronto live within its income
and
pay out of current income all expen-/
ditures justly attribut: able to 19187
Or will it continue conditions which
make for a soaring tax rate?




